\FRA/+¥ /Y0 i1 i eley skl
*Ases i § gl =

VS s Jlgw (5 gw cT PR Yoo 3 (o 2 (4083) 03T o RIT_ T O PR (PR

Www.iepnu.com PR

WAAYY 23 loo (s kigpor 2 U omrckigpongs U (omviggo $ o 99 WS/ uiadnd il

Sl 3o 00l Clue (piilo 1 oolasw!

0¥ Jalaa a1 (65 9 Caml 00l dosond Y Iguw slel 3o Ja1 (Sloj iyl 4 bgryo sl Jgo 8 1 g8
ot (Slo

J""T))Jf"m“fu"ﬁ‘“*'...ﬁd“i)\.'...'...",)°l§;‘..5r'€""*'b...5d“i)b'...'...J‘°KQCL€‘”J‘M35L‘:’Q:‘})‘
s gy OVl g 4y 555 (25 Jls N o e YL

Sl gasme 4y 35 plas -
el Al e 2 5351 2l 2 ek 2 30 Y ol & ot 2 (0331 il 1 2 A e 2 (3351 )
ol I o 32 (3351 2l 3 O ek 2 351 - F ol A e 3 0551 30l 215 & ke 2 3550 - T

funl 4 35 oIS gl oy 0 0 9 AINelCy 53 (5,105 Aoy 035L =¥

120 4157, .¥ 720 4307, .Y 730 4107 .Y 710 4207, .1

(110 oy & )5 uml 4y 35 oIS il guits b b y2 (ST 3yl 2y S aslpaasg b ¥

F
0 1 2 3 4 5 6 7 8 9 0
l l l ’
6.000 4.000 5.000
29450 .¥ 29.000 .¥ 25.500 .Y 32.200 .\
PSP | I3 3% N PP CL I3 3 N el oy &5 pimlydl —F
oals — ilzel ¥ 38— halydl Y sRals — ials .Y oI5l - el Y

ol yy Wilg (o0 (Hro 4z G9! 1B 0 E 5 P8 L 092 68,5 (6,105 03y JUy 3.000 iy JLw D Jig e BT -0

fou los
L,6.000 .¥ L, 10.000 .Y L,9.000 .Y L,8.000 .
Jb Ju, Jb Ju,
) AR e 1AV QA 90 Sl 1010/101078826




\YRA/+¥ /Y ilid 5 185 by alsiln
shAzee At f Ggal jotDs =

—_—nnnmn———————
S9NV s Jlgw (5w cT PR Yoo 3 (o 2 (4083) 03T o RIT_ T O PR (PR

Www.iepnu.com PR

I Y 2o bo  pwaipoi gy loo (owdigeocgabuo (wasio § v 99 J/M 4&:!)

S « S8l 3 ply Cul ol 6 31y 4T Cawl I8 g WS oo €l yo STL 31 Jlw glul Jb, 100.000 gl S oS i —#
Sl 49 35 IuS ol 39 0 i & 35 9 0 00 o woge JU, 106.000

712 .Jiy,6.000 ¥ 712 . Jly,3.000 .Y 16 .y, 3.000 .Y 76 ., 6.000 .\

S 090 cpl (Ll 5o sy BB (4l 50 D98 00y 0o B g Jw 7 Wiro 4y 110 000 &5 b JU, 3.500 3950l 51 ¥

fewl Jb, wn

).g|).32 f ).3|).32/5 Y ).gb.gs Y e 1/5
JANPY
et \n —A
N\ et L e
i
Sled ol Jols Y bl 5T o) Jole -
bl A2 55,0 Jole - T STy Jole -V

ol 51 oo 45 o Bl 58 (5359LaS SSb 31 Jby 10.000.000 i3l 4 plg 0488 S o T yociw!l S Slasl gl A

2 ) 110 o pa &35 28 L .0 S plomil Jlw & (LG (Gobus bawd 10 b (plg aygud 030,55 yio 9 0091 (P9
¢l Jb iy Laundd

Ju,950.238 .¥ Ju, 1485268 .¥ Ju,813.735 .Y Ju, 1.627.470 .
il 10 6 y0 &35 P8 L0l (0 JU, 5000 g 4.000 . 3.000 i i s pgww 9 090 (Jol Jlw (Ll g (s> —Ve
fadbl (o0 JUy iz Wby (! (b
Ju,8.121 .f Ju,9.790 ¥ Ju,8054 .Y Ju,8.000 .
3,18 51,8 25 3l b plaS 53 ,13b (bl sogec g AiiS Gledbl ouiiS uSaio b caoyd ,51 -1
oo - ¥ 15 aows -V S35 dous -V s -
0iaS od b 3051 033l Yaomo Sty (02 52 (IS d3loys 3l 09,5 plas —IY
oy g oI5 dslopas - ol o135 ayle s )

2oy Sy o185 alo e - F RS Sy oIS wloyu ¥

-&AJC&'L}_QY‘}#MQ‘Y'/Q‘J‘MLPJLEJ‘JJ}AOJJL‘M&)‘v\if—d\i)\"' g‘fjﬁw‘&))‘%)h»ﬁfwgf\"

Sl Jloy diy bl JUo 53 pls 2l IS o35l

Ju,2500 .f Ju,5000 ¥ Jb, 500,000 .Y Ji,250.000 .

Y AR e 1AV —8A 299 Jlinow 1010/101078826




\YRA/+¥ /Y ilid 5 185 by alsiln
shAzee At f Ggal jotDs =

~

vs TR Voo o 2 (4R39) (3903 oo NP TRV R DI SPE /) (FWRCIRY 1)

Sl prke t 30 Gy g

SV Jlgw s

Www.lepnu.com

I Y 2o bo  pwaipoi gy loo (owdigeocgabuo (wasio § v 99 J/M 4&:!)

ol iy 5 oIS il pilo Sl 5 plas J5 551 ckidly 14 b, &5 55T IF

Ju,625.000 .f Ju,50.000 .¥ Ju,650.000 .Y Ju,500.000 .
Sl 4y 35 plaS” il 0d5 1 033k (Jgaor Oledbl a4y azgi b —18
pleew 003U | (5,185 dloypw o | plew £ 98
207. 1.500 .000 A
157 200 .000 B
187 300 000 C
7 17/5 .f 7.19/2 .Y 187 .Y 157 .1
@ s gl YISy 5 Sledbl 4 4 5
\'./. )‘JL Gs_imoij g);“}'.'.“\'.'. aJ‘.:_\:,-
Y/ CS a6y gy o pl
AR CONPRTR RIS

Tl a0y 35 plas ol oS i sl —VF

1.¥ 215 .¥ 2.¥ 1/5 .

Tl yods «z» ploaw HUAG1S y90 00 3L —1Y

126 .¥ 257 .¥ 157 .Y 187

1] 00 )5 o plgew E95 2 « D S s —VA
EF | o2y SULIT-33) ol 03!
sole 207 11.000.000 9 .500.000
3Lioo 715 3 .000.000 2 .500.000

Fansl okl 5 s o yos 4 39

1. 19/5 . 1.18/92 .Y 717 .Y 716 .

1010/101078826




YFRA/-¥ /YD i il i
sAzee R T = TP -

e eEeeSS———————————

S9NV s Jlgw (5w cT PR Yoo 3 (o 2 (4083) 03T o RIT_ T O PR (PR

Www.iepnu.com PR

I Y 2o bo  pwaipoi gy loo (owdigeocgabuo (wasio § v 99 J/M 4&:!)

Gl Ja dls FA e LB ol ad sl au 5 ST ey p |y e L o SO 5 s el sl pdile oSl il ST S5
L_;f’b"ﬁ“b . Q\ muuu‘ﬁw%ﬁ)éyv\;-‘)\o"' Q‘ngs) J‘J..al:-v\.dbb vaL'@dL#?J‘MJ;;vb-‘)O"' JoLﬂ.w‘

s c.»li OVl gy i Yo es 5l Pl S JUs 4 sl )18 J.f\.&,.w\ oS S

Sl 4 35 plas” wlp o ke Jw ol b > -1

Ju, 15.000 ¥ Ju,16.500 .¥ Ju,13.000 .Y Ju, 11,500 .y

el g 35 plas’ ol Jad (05,1 alls Yo

e Jly, 18230 ¥ oo Jb, 17.600 .Y i JU, 15.820 .Y o Jb, 14.550 .1

el 4 35 plaS ol dslo s <85l 0590 —T
JLs3/8 ¥ JL3 Y JLs3/5 .Y Jled )
Jby 8000 ary &y ozmiy Jlw 31 0595 ot 6515 iy 3 sl JUu 5 150.000 addgl aiy 3 (glls Sz vaw Sy Y

a9 S plos wlp z,b NPV b yAS) HUaE! 8590 003L #4559 JU 15.000 o595 oyl sl .ui)é S1.0g anles
(Gl o0 uajﬁ QSWU 03595 ).o.c)?c',uw‘

24636 .¥ 25800 .Y 20.200 .¥ 19.800 .

S o (b &8 30 (Jlo (oli oo S lgie )Pl b alaly 5o 4y 357 plas’ —YY
Sl asin (3T 0509 9 ply dleo -
el (Tl Jgud B ol 4y 2 252 (P il iy T
05105 392 plg il )d (gly (S dguze el 9929 loj G- T

b walys (Aad o lnolesw g1y plonw Sgm Bl 9o (Bl il g 5 (o el -

! 4y 35 plaS ALl Sgu g (g3le plow Iyl (519 —TF

Ll 2y @abo sy g0 » Y ol A3 pilo 535 90 p2 )

S o gmns Gl b iz jn sy o abge - ¥ sl 8 s o bauwg allac! 0929 yro 93 o ¥

«!P




\YRA/+¥ /Y ilid 5 oy it
shAzee At f Ggal jotDs =

—_—nnnmn———————
S9NV s Jlgw (5w cT PR Yoo 3 (o 2 (4083) 03T o RIT_ T O PR (PR

Www.iIepnu.com S

WIAYY 2 Lo s ga b (oawiiigeoes o (s § v 38 WS/ (Swand ais

s gl SVl g 4y 5 DDl 4 a5
AR rOULe 50, 51 43 3 5m b (ol i
VIV o0 C3ls  Solads slaas 7 Fe Ul &
VAN YIAY abyl
Solr sl abls Yo Solr Sy (A ¢
b sl 2100 Youu Do Wl Sy (A ¢
plew Olalo Ggi> Yo

Lelhld x> ¥o.. Plaw Slle Goi g lady 2o ¢

b Cawwl pl g oo s 2oy Y0

400 .¥ 500 .v 800 .Y 700 A
b Cow! ).gl).g 0 pba Ao WD ald

500 .f 400 .¥ 300 .Y 200 .\
b canl gl olb @y 32 —YY

95 .f 34 .Y 80 .Y 50 .y
b cowl plp B Cond —YA

0132 .¥ 0/28 .Y 0/25 .¥ 0/2 A




\YAA/<¥ /Y8
oAzoo

~

SV Jlgw s

b )5 a3 by al=iiila
Pt f g1 et =

vs TR Voo o 2 (4R39) (3903 oo NP TRV R DI SPE /) (FWRCIRY 1)

Www.iIepnu.com S

WIAYY 2 Lo s ga b (oawiiigeoes o (s § v 38 WS/ (Swand ais

a>lg 1600 ¥

k>

1wl () &S gl 5 Sldes 4 b e 5 Sl
Jsaen g b Cnd Lyt e
Aoty S5 3 g il diy?,
Sllee Sbiglaayja LV

Qb;ﬁati«eudhﬂﬁ 5[5 TR RS

¢! M)f .o‘.).f).gb.g J.f)a.n A alass 39 0»5)3 Slows —Y8
..\:>|51500 .Y a=>lg 1000 .Y a>lg 800 .

JUy peebeo pi 9 90 -7 JUs osebe 95 7 JU) gslee S )

iJsr Sl o sl 3
ool by b bl il A Slojeygo Nl ope gyl (Jad (3, P (ST 3yl F

F=P(1+i)"
A+i)" -1

i(1+10)"

(I+0)" -1

]

= A(

F=A(

e, 1010/101078826




\YRA/+¥ /Y il 5 25 by ol ita
shAzee At f Ggal jotDs =

—_—nnnmn———————
S9NV s Jlgw (5w cT PR Yoo 3 (o 2 (4083) 03T o RIT_ T O PR (PR

Www.iepnu.com PR

I Y 2o bo  pwaipoi gy loo (owdigeocgabuo (wasio § v 99 J/M 4&:!)

S Cund g oo il Jlgw 0 5lows
sl Fd \
sk | Y
Sl K Y
sl < f
sl - 4
ok 0 4
Sols S \4 ( ¢
sl < A \‘t
sk < 1 P
ook rd \e
Sols ) 1Al (:\'/\)
o ) \Y N
sk < \Y C
ook 3 \f N\
o z 1 <
ok 1 1% Sz\
Sl Fd \y
e (d 1A (.\\); .
ok (d 1 N\
Sl - Y.
sk S A L2
ook e | Yy g :
sk K Yy C\t
Sk z 1A ?
sk < Yo
Sols < Yy
Sols Fd \A4
Sl fd YA
sk ) ]
e S Y.

1010/101078826

3 axdo

IPAY—A pgo Jluoss



